Diocesan Finance Council Minutes-DRAFT
Thursday, January 13, 2011
Chancery Office – 4:00 p.m.
Present were Bishop Daniel Walsh, 14 members of the Finance Council, two staff members and two guests.  Following an opening prayer and approval of the previous minutes and highlights, the Bishop offered his comments.
1. Comments of Bishop Walsh:  Bishop Walsh had received a letter from Rick Rosa concerning the updated USCCB stipend, and accommodation requirements for a Bishop Emeritus (retired Bishop) of our Diocese.  The Bishop said that it would be very difficult for our diocese to support two bishops, but that he would work with the Budget Committee.  The Bishop discussed status of our six seminarians. Four potential seminarians are scheduled to attend a discernment weekend at St. Patrick Seminary.   Bishop also announced that Barbara Gasparini, Principal of St. Eugene Cathedral School is one of twelve administrators to receive an award this year from the National Catholic Education Association (NCEA); and  Father Gordon Kalil of St. John the Baptist Church in Napa is also one of six pastors to be honored this year by the NCEA.  Bishop reported on the team working to assist with the Ursuline – Newman transition, with an emphasis on retaining the Catholic identity of the school, maintaining equality for the girls and retaining academic excellence.
2. Report of Diocesan Finance Officer: Mike Urick reviewed the Finance report.
3. Report of Legal Counsel:  Dan Galvin reported that the four Timmons cases are still pending a Supreme Court decision, no hearing dates have been set.  The four McCabe cases are consolidated for discovery and trial. There is one new claim against a deceased priest. His estate may participate in a settlement.  The attorneys also reported on other routine legal matters. 

4. Cash Flow and Budget Committee:  Kim Sampietro reviewed the Budget versus Actual Cash Flow for year to date through December 2010, including past due operating assessments from three parishes. 

5.  Committee Reports

A. Membership:  No report. 
B. Communications:  Deirdre Frontczak reported that the December issue was delayed so there could be more current information on the Ursuline to Newman transition.  A new printer has also been selected, and their Denver location caused mailing delays due to heavy storms. The January/February issue is already in the mail.  St, Joseph Health Foundation has expressed interest in purchasing advertising space in the North Coast Catholic.   
C. Investment Committee:  John Moynier reported on the status of the bond portfolio, which has current unrealized losses. Our entire bond holdings are to be kept through their respective maturities with no loss of capital.  Through the laddering of maturities, the bonds will capture new yields over time.  

D. Audit Committee:  No report.  
E. Property:  Mike Urick, on behalf of the property committee, reported that after the e-mail vote, the St. John the Baptist, Napa thrift store lease was signed and the parish has also assumed the lease liability on a Canonical basis.  Concerning the Snake Ranch, Mike reported that he had written to the owner and had not received a reply.  
F. Building and Construction:  No report.  
      G. 
Insurance and Human Resources:  Bob Fish reported that the workers compensation policy bid from Church Mutual had been accepted.  He reviewed the Insurance Premium Calculations handout outlining that last year $100,000 in reserves were used to decrease the workers compensation billings to the parishes and schools.  There is still $1.1 million in workers compensation reserves available.  The committee discussed the disposition of the $245,000 dividend from The Ordinary Mutual (TOM) in property and liability insurance.  The Committee brought forth the motion that the full cost of the workers compensation insurance of $411,000 be billed out to the parishes and schools and also that The Ordinary Mutual dividend be distributed to the entities based on historical premiums paid.   All approved.  
H. Development:  Bishop Walsh reviewed the 2010 One Family In Mission handout as of December 31.  Mike Urick mentioned that the parishes exceeding their targets would be receiving refunds.  The 2011 targets were decided by a committee of Monsignor Brenkle, Father Lombardi and Father Serban.     
9.   Other Business:  Monsignor Pulskamp will be working on the ad limina report to be presented by the Bishop.  The travel costs for this trip to Rome need to be included in the budget for next year.  
10. Tentative Dates for next meetings were set, and the Meeting adjourned.
